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7™ March 2026
Financial Overview - Year Ended 31 December 2025

Information for Members (AGM)

| offer my apologies as Treasurer for not being able to be with you for the AGM this year. However,
| set out some high-level comments for information.

The Trustees have approved the Financial Statements for the year ended 31 December 2025 and
authorised them for presentation to members at the AGM. Under charity law, responsibility for
preparing and approving the accounts rests with the Trustees; members are not required to approve
them.

The accounts have been subject to Independent Examination. The Independent Examiner has
confirmed that proper accounting records have been kept, that the accounts accord with those
records, and that no matters have come to attention requiring further explanation.

* Total income received during 2025 was just under £7,000, similar to last year.

* Total expenditure incurred in carrying out the Society’s charitable purposes was just under
£3,500 (approximately £500 lower than last year).

* This resulted in a surplus of approximately £3,500.

By comparison, last year incurred a deficit of approximately £11,500, arising from the Edinburgh
Conference, which made an exceptional loss following the catering fraud. This fraud was reported
to the appropriate authorities. Despite legal efforts, the Trustees do not believe that further
recovery of funds is likely (see Note 3 of the Accounts).

* Total funds held at 31 December 2025 were just under £28,500 (up from just under £26,000
last year), reflecting the year’s surplus. All funds are either Unrestricted or Designated
(designated funds may be reallocated at the Trustees’ discretion).

* The Trustees have reviewed the Society’s financial position and believe that there are
sufficient funds to allow the Society to continue operating for the foreseeable future.

* The Society’s financial position is stable. However, ongoing income remains modest, and
continued member support is important in sustaining future activity.

The Trustees welcome questions from members. If you would prefer to submit a question in
writing, please email me at the above email address.
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